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The Neighborhood Stabilization Program (NSP)

Grant was established by the U.S. Department of

Housing and Urban Development (HUD) for the

purposeof stabilizing communities that havesuffered

from foreclosures and abandonment. As part of the

American Recovery and ReinvestmentAct, the NSP

grant funds are meant to be expendedquickly and

have a positive impact on local economies. Through

the purchase and redevelopment of foreclosed and

abandoned residential properties and the demolition

of blighted structures, the goal of the program is

being realized. The deadline to expendall grant funds

is May 15, 2011.
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In the State of South Carolina, the NSP

grant is administered by SC State Housing

Financing and Development Authority .

The Town applied for the grant as a

partner with Beaufort Housing Authority ,

and the City of Beaufort. The three

partners receiveda total award amount of

$2,943,000 for NSP related activities. The

Town of Bluffton received $746,249 of the

total amount for the demolition of blighted

structures and redevelopmentof affordable

housing. Removing blight and adding

affordable housing throughout the Town

will help stabilize the housing market,

while improving the quality of life for

Bluffton residents.
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